










Trustees' annual report for the charity Peeple 

Executive Summary 

The trustees have pleasure in presenting their report and the financial statements of Peeple for 
the year ended 31 March 2023. The gross income for the Group, comprising the charity and its 
trading subsidiary Peep Learning Ltd (PLL) in 2022-23 was £1,094,392 (2021-22: £1,131,693). 
Total expenditure of the Group in the year 2022-23 was £1,187,999 (2021-22: £1,035,613) giving 
a deficit overall of £93,607. Peep Learning Ltd achieved a surplus of £12,693 (down from £132,611 
in 2021-22) before making a donation to Peeple. The fluctuation in Peep Learning Limited 
turnover reflects the unpredictability of training income which is related to the spending power 
of local authorities who are among our main customers. 

Peep Learning Ltd develops and sells training, materials and consultancy to support other 
organisations to use the Peep Learning Together Programme (LTP), the Peep Progression Pathway 
and other programmes in different parts of the country. The main two-day training is known as 
Peep Learning Together Programme Training. Profits are passed to the charity by donation at the 
discretion of the directors of Peep Learning Limited. In 2022-23 £8,050 was transferred by 
donation to the charity. 
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Why our work is needed 

Brains are built not born; they are shaped by 
interactions with those around them. The 
more sensitive, responsive, and dependable 
these interactions are, the better. 

There are class-based differences in children's 
outcomes by 15 months, which are increased 
by age five and continue to widen into 
adulthood. As a group, children who start less 
well-off end up less healthy, less wealthy and 
with fewer advantages to pass on to their 
children. 

These inequalities develop very early. For 
example, significant differences in language 
between low and high socioeconomic status 
babies are measurable by 15 months of age. 

Relationships matter a lot! They lay the 
foundations which help children become resilient 
when faced with adversity - and ready to learn to 
their full potential. 

The single biggest predictor of social mobility for 
children from lower income backgrounds is 
vocabulary at age five - those with a wider 
vocabulary are more likely to do well. 

Another important influence over how well 
children do in school and beyond is the quality of 
the Home Learning Environment- the everyday 
things which parents do at home with their 
children such as singing, playing, talking, and 
sharing books and stories. 

It helps when parents understand more about how their children develop and learn, and when 
they believe that they can make a positive difference in their children's lives. The benefits of 
healthy early development last a lifetime and are carried into the next generation, shaping the 
parents of the future. 9 



Books are brilliant for brains: they help to increase vocabulary, stimulate the imagination, and 

Children who have a favourite book are more likely to become confident readers and writers when they grow up. One study found that children who had been read to regularly at age five 

The pandemic has affected all families, but the poorest families have been hardest hit. 
Early intervention is the most effective, and cost-effective, way to give all children the best start 

in life. Prevention is better than cure. 
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Theory of change 

Attainment gap narrows 

Children's language, cognitive & socioemotional outcomes improve 

Quality of relationships 
between parents & their 

children improve 

Quality of the Home 
Learning Environment 

improves 

Peep Learning Together 
Programme 

embedded in policy 

Education level &/or 
aspirations of parents 

improve 

Parents believe they can make a positive 
difference to their children's lives 

Parents do more to support their children 
to learn through play & everyday activities 

Practitioners upskilled in child development 
& how to work with parents 

Parents engage more in learning, 
volunteering or employment 

Parents know more about how 
children learn & develop 

Policy leads to action which supports parents & improves Early Learning & Childcare 

Provide more support for trained 
practitioners 

Train & accredit more 
practitioners to deliver the 

Peep Learning Together Programme 

Training, accreditation & 

support for practitioners 

Resources for 
parents 

Share evidence & good practice with the 
Early Years Sector, 

policy makers & researchers 

Accredit more parents with 
Peep Progression Pathway units 

Provide more service delivery 
for families with children 0-5 

-------...: 
I Accredited learning 

for parents 

I Service delivery including 
Little Peeple Nurser/ 

Gathering & sharing 

Evidence 

Peep Learning Together Programme 

Peep Progression Pathway 
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Objects, activities and aims 

The objects of the charity are for the public benefit: (1) to advance education, in particular (but not 
limited to) the early learning and development of children; and (2) to promote, commission, carry 
out and disseminate research in the field of Early Years and other education. 

Activities 

The activities of the charity are: practitioner training and implementation support for our 
programmes nationally; accreditation of parents' learning via the Peep Progression Pathway; 
commissioning and carrying out research and evaluation; delivery of the Peep Learning Together 
Programme and other services to parents, carers and young children in Oxfordshire; early 
education and childcare; and influencing of national debate and policy. 

Aims 2022 - 2023 

1. To train and accredit more practitioners to support families with their young 
children's learning and development 

2. To provide more support for trained practitioners to implement Peep Programmes

3. To accredit more parents with Peep Progression Pathway qualifications

4. To support more families in Oxfordshire

5. To provide high quality early education and care via the Little Peeple Nursery

6. To develop new interventions which support practitioners and parents to help children
reach their full potential 

7. To share evidence and good practice with the Early Years sector, policy makers and
researchers 
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PEEPLE
INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF PEEPLE
YEAR ENDED 31 MARCH 2023

Opinion







Basis for opinion

In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate. 

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the charitable company's ability to continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue. 

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant sections
of this report.

We have audited the financial statements of Peeple for the year ended 31 March 2023 which comprise the group statement of
financial activities (including income and expenditure account), the group and parent statement of financial position, statement
of cash flows and the related notes, including a summary of significant accounting policies. The financial reporting framework
that has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including FRS 102 The
Financial Reporting Standards applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting
Practice).

This report is made solely to the charity's members, as a body, in accordance with section 144 of the Charities Act 2011 and
regulations made under section 154 of that Act, and Regulation 10 of the Charities Accounts (Scotland) Regulations 2006. Our
audit work has been undertaken so that we might state to the charity's members those matters we are required to state to
them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the charity and the charity's members as a body, for our audit work, for this report, or for the
opinions we have formed.

In our opinion the financial statements:

give a true and fair view of the state of the group's and the parent charitable company's affairs as at 31 March 2023 and
of the group's incoming resources and application of resources, including its income and expenditure, for the year then
ended;

Other information
The trustees are responsible for the other information. The other information comprises the information included in the Annual
Report, other than the financial statements and our Report of the Independent Auditors thereon. 

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon. 

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;

have been prepared in accordance with the requirements of the Charities Act 2011, the Charities and Trustee Investment
(Scotland) Act 2005 and regulation 8 of the Charities Accounts (Scotland) Regulations 2006 (as amended).

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the charity in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
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PEEPLE
INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF PEEPLE (continued)
YEAR ENDED 31 MARCH 2023















Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with
our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to
which our procedures are capable of detecting irregularities, including fraud is detailed below:

We discussed the framework in which the company operates with senior management and in conjunction with our
experience of the industry in which the company operates, sought to identify laws and regulations which are critical to the
company's business. As a registered charity, the company is obliged to comply with regulations issued by The Charity
Commission of England and Wales and the Office of the Scottish Charity Regulator. Compliance with those regulations,
including the need to make reports to the commission/regulator, was reviewed.

The risks of fraud were discussed with senior management, including details of known instances. Our records of the
company's systems and procedures was reviewed by the audit team (including the audit engagement partner) to identify
possible areas where fraud might occur.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the trustees either intend to liquidate the charitable company or to cease operations, or have no realistic alternative but
to do so. 

Our responsibilities for the audit of the financial statements

we have not received all the information and explanations we require for our audit.

Responsibilities of trustees
As explained more fully in the Statement of Trustees' Responsibilities, the trustees (who are also the directors of the charitable
company for the purposes of company law) are responsible for the preparation of the financial statements and for being
satisfied that they give a true and fair view, and for such internal control as the trustees determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error. 

As part of routine audit procedures, the possibility of non-compliance with general laws (e.g. employment law, health and
safety regulations) were considered and discussed with senior management, in response to the assessed risks in relation
to these laws and regulations.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act and
relevant regulations made or having effect thereunder. 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the charity and its environment obtained in the course of the audit, we have
not identified material misstatements in the trustees' report.

We have nothing to report in respect of the following matters in relation to which the Charities Accounts (Scotland) Regulations
2006 (as amended) and the Charities Act 2011 requires us to report to you if, in our opinion:

the information given in the trustees' report is inconsistent in any material respect with the financial statements; or

adequate accounting records have not been kept; or

the financial statements are not in agreement with the accounting records and returns; or
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PEEPLE
INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF PEEPLE (continued)
YEAR ENDED 31 MARCH 2023















Jonathan Paul Swayne (Senior Statutory Auditor)

for and on behalf of Mercer Lewin Ltd
Chartered Accountants and Registered Auditors
Eligible to act as an auditor in terms of Section 1212 of the Companies Act 2006 
6-7 Citibase, New Barclay House
234 Botley Road
Oxford
OX2 0HP

12 December 2023

agreeing financial statement disclosures to underlying supporting documentation;

reading the minutes of meetings of those charged with governance; and

enquiring of management as to actual and potential litigation and claims.

There are inherent limitations in our audit procedures described above. The more removed that laws and regulations are from
financial transactions, the less likely it is that we would become aware of non-compliance.

Auditing standards also limit the audit procedures required to identify non-compliance with laws and regulations to enquiry of
the Management Committee and other management and the inspection of regulatory and legal correspondence, if any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they may involve
deliberate concealment or collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Independent
Auditors. 

Use of our report
This report is made solely to the charitable company's trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charitable
company's trustees those matters we are required to state to them in an auditors' report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable company and the
charitable company's trustees as a body, for our audit work, for this report, or for the opinions we have formed. 

performed analytical procedures to identify any unusual or unexpected relationships;

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures which included,
but were not limited to:

The above procedures were undertaken by the audit team as a whole, led by the audit engagement partner. In this way the
audit engagement partner was able to obtain assurance the engagement team collectively had the appropriate competence
and capabilities to identify or recognise non-compliance with laws and regulations and the possibility of irregularities arising
from fraud.

To address the risk of fraud through management bias and override of controls, we:

tested journal entries to identify unusual transactions;

assessed whether judgements and assumptions made in determining the accounting estimates were indicative of
potential bias; and

investigated the rationale behind significant or unusual transactions.
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PEEPLE
CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2023

Unrestricted Restricted Total funds Total funds
funds funds 2023 2022

Note £ £ £ £
INCOME

Income from donations and legacies 5 226,226   290,674   516,900   514,101   
Income from charitable activities

  Sales of publications and training 5.1 217,220   - 217,220  280,844   
    Nursery income 5.2 344,600   - 344,600  314,183   

Government grant -  -  -   1,010   
Other income 15,672   - 15,672 21,554   
Total income 803,718   290,674   1,094,392   1,131,693   

EXPENDITURE
Cost of generating funds - publications and training 48,461   - 48,461 39,152   
Cost of generating funds - other 8,990   - 8,990  8,873   
Charitable activities 6 819,916   290,674   1,110,590   967,097   
Governance costs 7 19,958   - 19,958 20,490   
Total expenditure 897,325   290,674   1,187,999   1,035,613   

NET INCOME /(EXPENDITURE) AND NET (93,607) - (93,607) 96,081 
MOVEMENT IN FUNDS FOR THE YEAR

Reconciliation of funds

Total funds brought forward 588,966   - 588,966  -492,886   

TOTAL FUNDS CARRIED FORWARD 495,359   - 495,359 588,966   

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The notes form part of these financial statements
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PEEPLE
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2023

2023 2022 2023 2022
Note £ £ £ £

FIXED ASSETS
Tangible assets 10 267,122  284,603  261,615  282,133  
Investments 11  - - 66,514  66,514  

Total Fixed Assets 267,122  284,603  328,129  348,647  

CURRENT ASSETS
Stocks 9,503  7,019  - -
Debtors and prepayments 12 394,690  54,279  123,533  33,744  
Cash at bank and in hand 434,417  574,447  378,863  378,432  

Total Current Assets 838,609  635,745  502,396  412,176  

CREDITORS: Amounts falling due within one year 13 574,261 288,882 342,620  174,662  

NET CURRENT ASSETS 264,347 346,862 159,776 237,514 

CREDITORS: Amounts falling due after more than
one year 36,111 42,500  -  -  

TOTAL ASSETS LESS LIABILITIES 495,358  588,966  487,905  586,161  

RESERVES
Restricted income funds 14 -  -  -  -  
Restricted capital funds -  -  -  -  
Unrestricted funds Designated property fund 15 252,368  268,563  252,368  268,563  

Designated premises fund 70,000  70,000  70,000  70,000  
General funds 172,990  250,403  165,537 247,598 

TOTAL CHARITY FUNDS 16 495,358  588,966  487,905 586,161 

Approved by the Trustees on: David Bailey 
Chair of Trustees

The notes form part of these financial statements

Group Company

20 September 2023

The trustees have prepared the group accounts in accordance with section 398 of the Companies Act 2006 and section138 of
the Charities Act 2011. These accounts are prepared in accordance with the special provisions of Part 15 of theCompanies Act
relating to small companies and constitute the annual accounts required by the Companies Act 2006.
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PEEPLE
CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2023

2023 2022
£ £

Cash flows from operating activities
Net income (93,607) 96,080   

Adjustments for:
Depreciation of tangible fixed assets 27,198  28,732   
Interest payable and similar charges -   -  
Loss on disposal of tangible fixed assets -   -  
Accrued expenses 229,713  (138,879)

Changes in:
Stock (2,483) 2,773   
Trade and other debtors (340,411) 169,441   
Trade and other creditors 49,277  (17,158)

Cash generated from operations (130,314) 140,990   

Interest paid -   -  

Net cash from operating activities (130,314) 140,990   

Cash flows from investing activities
Purchase of tangible assets (9,716) (6,126)
Proceeds from sale of tangible assets -   -  

Net cash (used in) / from investing activities (9,716) (6,126)

Cash flows from financing activities
Payments of finance lease liabilities -   -  

Net cash used in financing activities -   -  

Net increase in cash and cash equivalents (140,030) 134,864   
Cash and cash equivalents at beginning of year 574,447  439,583   

Cash and cash equivalents at end of year 434,417  574,447   

The notes form part of these financial statements
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PEEPLE
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2023

1. GENERAL INFORMATION

2. STATEMENT OF COMPLIANCE

3. ACCOUNTING POLICIES

Basis of preparation

The financial statements have been prepared on the historical cost basis.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Basis of consolidation

Judgements and key sources of estimation uncertainty

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or commitment.

Incoming resources



 legacy income is recognised when receipt is probable and entitlement is established.

 income from the pre school and nursery is recognised when the service is provided.

All income is included in the statement of financial activities net of VAT where applicable and when entitlement has passed to the charity, it is
probable that the economic benefits associated with the transaction will flow to the charity and the amount can be reliably measured. The
following specific policies are applied to particular categories of income:

income from donations or grants is recognised when there is evidence of entitlement to the gift, receipt is probable and its amount can
be measured reliably.

The charity's main purpose is that of a public benefit entity.

The charity is a private company limited by guarantee, registered in England and Wales. It is registered as a charity in both England and
Wales and Scotland. The address of the registered office is The Peeple Centre, Littlemore, Oxford, Oxfordshire, OX4 6JZ, United Kingdom.

These financial statements have been prepared in compliance with FRS 102, 'The Financial Reporting Standard applicable in the UK and the
Republic of Ireland', the Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities SORP (FRS 102)) and the Charities Act 2011, Charities
and Trustee Investment (Scotland) Act 2005 and the Charity Accounts (Scotland) Regulations 2006 (as amended).

The consolidated accounts include the accounts of the company (PEEPLE) and its subsidiary company (PEEP Learning Limited) on a line by
line basis made up to 31 March 2023. A separate Statement of Financial Activities and Income and Expenditure Account for the charity has
not been presented because the charity has taken advantage of the exemption afforded by section 408 of the Companies Act 2006. Intra-
group turnover and profits are eliminated on consolidation.

The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect the amounts
reported. These estimates and judgements are continually reviewed and are based on experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or through the terms of an appeal, and fall into one of
two sub-classes: restricted income funds or endowment funds.
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PEEPLE
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2023 (continued)

Accounting Policies (continued)

Resources expended

 expenditure on raising funds includes the costs of all fundraising activities, events, non-charitable trading activities.





Tangible assets

Depreciation and amortisation

Lease premium - 20 years
Freehold property - 4 years and 10 years
Fixtures, fittings & equipment - 3 years

Amortisation of the leasehold improvements is allocated on a pro-rata basis between the funds used for its purpose.

Investments

Listed investments are measured at fair value with changes in fair value being recognised in income or expenditure.

Impairment of fixed assets

Stocks

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other recognised gains and losses, unless it
reverses a charge for impairment that has previously been recognised as expenditure within the statement of financial activities. A decrease in
the carrying amount of an asset as a result of revaluation, is recognised in other recognised gains and losses, except to which it offsets any
previous revaluation gain, in which case the loss is shown within other recognised gains and losses on the statement of financial activities.

Depreciation and amortisation is calculated so as to write off the cost of an asset, less its estimated residual value, over the useful economic
life of that asset as follows:

Unlisted equity investments are initially recorded at cost, and subsequently measured at fair value. If fair value cannot be reliably measured,
assets are measured at cost less impairment.

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being estimated wheresuch indicators
exist. Where the carrying value exceeds the recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable amount of an individual asset, an estimate is made
of the recoverable amount of the cash-generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable group
of assets that includes the asset and generates cash inflows that are largely independent of the cash inflows from other assets or groups of
assets.

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving items. Cost includes
all costs of purchase, costs of conversion and other costs incurred in bringing the stock to its present location and condition.

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any VAT which cannot be fully recovered, and is
classified under headings of the statement of financial activities to which it relates:

expenditure on charitable activities includes all costs incurred by a charity in undertaking activities that further its charitable aims for the
benefit of its beneficiaries, including those support costs and costs relating to the governance of the charity apportioned to charitable
activities.

other expenditure includes all expenditure that is neither related to raising funds for the charity nor part of its expenditure on charitable
activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs attributable to a single activity are allocated
directly to that activity. Shared costs are apportioned between the activities they contribute to on a reasonable, justifiable and consistent basis.

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated depreciation and impairment losses. Any
tangible assets carried at revalued amounts are recorded at the fair value at the date of revaluation less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.
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PEEPLE
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2023 (continued)

Accounting Policies (continued)

Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the contractual provisions of the instrument.

Debt instruments are subsequently measured at amortised cost.

Taxation

Pensions

4. SURPLUS FOR THE YEAR 2023 2022
is stated after charging/(crediting): £ £
Restricted funds and donations received 290,674 203,727 
Restricted capital grant -  -  
Trustees and officers indemnity insurance 337 337 
Restricted fund expenditure 290,674 203,727 
Auditors remuneration Audit of the financial statements 6,840 6,500 

Other services 1,800 1,800

The deficit dealt with in the financial statements of the parent company was £98,251 (2022: £95,920 surplus).

5. INCOME

INCOME FROM DONATIONS AND LEGACIES Unrestricted Restricted Total Total
Funds Funds Funds 2023 Funds 2022

£ £ £ £
BBC Children in Need -  9,976   9,976   9,144 
Charity of Sir Richard Whittington - 91,267   91,267   81,893 
Dulverton Trust - -   -   10,000 
Edina Trust   12,847  -  12,847   25,816 
Esmee Fairbairn Foundation   - -   - - 
Hamilton Trust   10,000  -  10,000   - 
Isla Foundation   11,169  -  11,169   - 
Oxfordshire Community Foundation   120,807  -  120,807   51,120 
Oxfordshire County Council   - -   -   3,994 
Other grants   33,521  -  33,521   7,500 
Playgroup Victoria   4,121  -  4,121   - 
Scottish Government -  181,500  181,500   293,165 
Tambour Foundation   15,000  -  15,000   10,985 
University of Oxford START project -  7,931  7,931   2,690 
Donations and legacies   18,760  -  18,760   17,794 

 226,226  290,674  516,900  514,101

5.1 SALES OF PUBLICATIONS AND TRAINING BETWEEN RELATED PARTIES

5.2 PRE SCHOOL AND NURSERY INCOME
The income represents funded places by Oxfordshire County Council and parent fees.

Basic financial instruments are initially recognised at the amount receivable or payable including any related transaction costs, unless the
arrangement constitutes a financing transaction, where it is recognised at the present value of the future payments discounted at a market rate of
interest for a similar debt instrument.

Current assets and current liabilities are subsequently measured at the cash or other consideration expected to be paid or received and not
discounted.

The company (Peeple) is a charitable institution with exemption from UK taxation under section 505 of the Income and Corporation Taxes Act
1988. Its subsidiary (Peep Learning Limited) is subject to UK Corporation Tax based on its profits after making a donation payment to the holding
company.

Pensions are provided on a defined contribution basis and aligned to those rates required by Auto Enrolment statutory requirements. Individuals
have the right to opt out. The contributions made for the year are treated as an expense and were £22,411 (2022: £20,485). The pension expense
is allocated in line with the salaries to which they relate.

The total sales by Peep Learning Limited in the year were £217,249, of which £nil was to Peeple itself. Therefore, on consolidation, the
sales of publications and training are £217,249 (2022: £280,844).
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PEEPLE
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2023 (continued)

6. CHARITABLE EXPENDITURE Staff Other Allocation Total Total
costs costs of support 2023 2022

£ £ £ £ £

Early education projects 811,351 193,758 105,481 1,110,590 967,097 
Support costs 46,125 59,356 (105,481)   - - 

 857,476  253,114  -  1,110,590  967,097
(Note 8) (Note 9)

7. GOVERNANCE COSTS Unrestricted Restricted Total Total
Funds Funds Funds 2023 Funds 2022

£ £ £ £

Salary costs 8,990  - 8,990 8,637 
Audit and related fees 6,840  - 6,840 6,500 
Other 4,127  - 4,127 5,353 

19,958  - 19,958 20,490

8. STAFF COSTS 2023 2022
£ £

Wages and salaries 776,288 738,776 
Social security costs 59,327 49,818 
Other pension costs 21,862 20,485 

857,476 809,080

No employees received remuneration for the year in excess of £60,000.
No remuneration was paid to any trustee during the year to 31 March 2023. Expenses of £nil were reimbursed (2022: £nil).

9. ANALYSIS OF OTHER COSTS - CHARITABLE EXPENDITURE 2023 2022
  £   £

Project costs 138,765 62,780 
Premises costs 30,095 15,723 
Insurance 9,741 9,056 
Printing, stationery, postage, telephone and office costs 33,212 29,054 
Recruitment, courses and training 2,469 2,911 
Motor, travel and subsistence 2,064 109 
Professional fees 7,443 7,741 
Fundraising -  -  
Bank and financial charges 2,127 1,911 
Depreciation and (profit) / loss on sale of fixed assets 27,198 28,732 

253,114  158,017

10. TANGIBLE FIXED ASSETS
 Fixtures,

Group Lease Freehold Fittings &
premium property Equipment Total

£ £ £ £
Cost
At 1 April 2022 322,321 84,809 77,073 484,203 
Additions in year   - - 9,716 9,716 
Disposals   - -   - - 
At 31 March 2023 322,321 84,809 86,789 493,919 

Depreciation
At 1 April 2022 53,759 84,809 61,032 199,600 
Charge for the year 16,195   - 11,002 27,198 
Adjust re disposals   - -   - - 
At 31 March 2023 69,954 84,809 72,035 226,797 

Net book value
At 31 March 2023 252,368  - 14,754 267,122

At 31 March 2022 268,563  - 16,041 284,603

The average number of employees during the year was 40 (2022: 40). There were 29 (2022: 29) members of staff who were accruing
benefits under defined contribution pension schemes.
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10. TANGIBLE FIXED ASSETS (continued)

 Fixtures,
Company Lease Freehold Fittings &

premium property Equipment Total
£ £ £ £

Cost
At 1 April 2022 322,321 23,201 57,984 403,507 
Additions in year   - - 4,476 4,476 
Disposals   - -   - - 
At 31 March 2023 322,321 23,201 62,460 407,983 

Depreciation
At 1 April 2022 53,759 23,201 44,414 121,374 
Charge for the year 16,195   - 8,799 24,994 
Adjust re disposals   - -   - - 
At 31 March 2023 69,954 23,201 53,213 146,368 

Net book value
At 31 March 2023 252,368  - 9,247 261,615

At 31 March 2022 268,563  - 13,570 282,133

11. INVESTMENTS (all held in the UK)

The principal activity of Peep Learning Ltd is the sale and distribution of educational literature and associated training.

12. DEBTORS
2023 2022 2023 2022

£ £ £ £

Trade debtors and grants receivable 279,174 46,121 10,873 9,011 
Amount owing by group undertakings   - -   -   19,357 
Prepayments 3,675 3,583 820 801 
Accrued income 108,702 4,075 108,702 4,075 
Other debtors 3,139 500 3,139 500 

394,690 54,279 123,533 33,744

13. CREDITORS: Amounts falling due within one year
2023 2022 2023 2022

£ £ £ £

Trade creditors 9,479 7,687 8,531 4,905 
Amount owed to group undertakings - -  57,998 -  
Other creditors 20,626 7,237 2,375 932 
Taxation and social security 74,530 34,046 23,231 11,965 
Deferred income 398,108 186,845 184,436 110,035 
Accruals 71,518 53,067 66,048 46,826 

 574,261 288,882  342,620 174,662

Deferred income brought forward 186,845 336,162 110,035 172,882 
Utilised in the year (186,845) (336,162) (110,035) (172,882)
New income 398,108 186,845 184,436 110,035
Deferred income carried forward 398,108 186,845 184,436 110,035

Deferred income represents amounts received from grants and training sales in respect of subsequent trading periods. The
reconciliation is as below:

Group Company

CompanyGroup

Peeple owns 100% of the issued ordinary share capital of Peep Learning Ltd, a company incorporated in the UK. Its company
number is 04089209 and its registered office is the same as Peeple. 

The book cost of £66,514 represents the net asset value of the company at the date of transfer on 1 April 2012. At 31 March 2023,
the net asset value is £73,968 (2022: £69,325). The turnover for the year was £217,249 (2022: £281,019) and the net profit was
£4,643 (2022: £161), after a donation to Peeple of £8,050 (2022: £132,450).

 44



PEEPLE
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2023 (continued)

14. RESTRICTED FUNDS

Revenue Capital
grants grants Total

£ £   £

Grants received during the year 290,674 290,674 
Amounts expended (290,674)  - (290,674)
Movement on fund   -  -    -  
Balance brought forward   -  -    -  
Movement between funds to unrestricted   -  -    -  
Balance carried forward  - -   -  

15. UNRESTRICTED FUNDS

The split of the unrestricted funds is as follows:

General
funds Property Premises Total

£ £ £ £

Balance brought forward 250,403 268,563 70,000 588,966 
Movement during the year (77,413) (16,195) - (93,608)
Transfer to premises development fund   -  -   - - 
Balance carried forward 172,990 252,368 70,000 495,358

16. ANALYSIS OF NET ASSETS (between restricted and unrestricted funds)

Unrestricted Restricted
funds funds Total

£ £ £

Tangible fixed assets 267,122 - 267,122
Net current assets 228,236 - 228,236

495,358  - 495,358

17. MEMBERS' LIABILITY
Peeple is limited by guarantee and does not have a share capital. The members have undertaken to contribute a sum, not
exceeding £1, to the assets in the event of it being wound up.

Designated funds

Grants have been received to fund the administration costs of various aspects of project work. These grants were for similar
purposes and so were aggregated together for accounts purposes.

The designated property fund (which forms part of the tangible fixed assets) relates to the payment of a lease premium and legal
costs for the Little Peeple Nursery in 2018-19 which are subject to amortisation over 20 years which is the life of the lease. The
amount in the fund as at the year end represents the remaining balance not yet amortised.

The designated premises development fund was created to set aside funds for the development of permanent premises for Peeple.
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